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PROSPECTI VE 2001 U.S. AGRI CULTURAL EXPORTS ELEVATED TO $53 BI LLI ON

Strong gl obal econom c growmh and reduced conpetition are pushing U S.
agricultural exports up to a projected $53 billion in fiscal 2001, $2.1
billion over the final fiscal 2000 figure of $50.9 billion. Mich of the
gain is expected in Asia, as that region’s econom c growth continues
recovering fromthe financial crisis of 1997-99. Exports to Canada and
Mexi co also are likely to rise. However, depreciation of the euro against
the dollar is expected to continue to danpen U S. exports to Western

Eur ope.

Proj ected corn exports are raised significantly fromthe August forecast,
primarily reflecting reduced export conpetition fromArgentina. Simlarly,
export prospects for livestock and products have sharply inproved.

Expect ed export val ue of wheat, soybeans, soybean neal, and horticul tural
products al so is increased.

U.S. agricultural inports are forecast at $40 billion, $1.1 billion nore
than in fiscal 2000 and up $500 nmillion from August. Mich of the growh is
expected to cone from Canada and Mexico

Al t hough still well below the 1996 record, the expected 2001 surplus in
U . S. agricultural trade is boosted to $13 billion, an 8-percent gain over
fiscal 2000.

Table 1--U. S. agricultural trade, fiscal years, 19962001
Year endi ng Septenber 30

ltem 1996 1997 1998 1999 2000 Fi scal 2001
Aug. Nov.
Billion dollars
Exports 59.9 57.4 53.7 49, 2 50.9 51.5 53.0
| nports 32.5 35.7 36.8 37.3 38.9 39.5 40.0
Bal ance 27. 4 21. 7 16. 9 11.9 12.0 12.0 13.0

This outl ook reflects commopdity forecasts in the Nov. 9, 2000, Wrld
Agricul tural Supply and Demand Esti mates report.
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Comodity Highlights

The forecast for fiscal 2001 U S. wheat and flour exports is |owered

500, 000 tons fromthe August forecast to 29.5 mllion tons, but higher
wheat unit val ues raise export value to $3.8 billion. U 'S. crop estimtes
were reduced sonewhat since August. Downward revisions in the crop size
of sone key exporters, nost notably Canada and Australia, hel ps support
prices. Several mjor exporters have poorer-quality harvests, the result
of unfavorabl e weat her conditions.

Table 2--U.S. agricultural exports: Value by commodity, 1997-2001

Fiscal Fiscal Fiscal Fiscal For ecast

Commodi ty 1997 1998 1999 2000 2001
Aug. Nov.

Billion dollars

Grains and feeds 1/ 16.534 14.128 14.400 13.886 13.6 14.6
VWheat & flour 4.323 3.898 3. 839 3.523 3.7 3.8
Ri ce 0. 962 1.133 1.015 0. 908 0.8 0.8
Coarse grains 2/ 6.929 4.996 5. 607 5.281 5.2 5.8
Corn 6.114  4.267 5.044 4.602 4.6 5.3
Feeds and fodders 2.673 2.412 2.240 2.479 2.2 2.5
O | seeds and products 11.519 11.162 8.735 8. 546 8.7 9.0
Soybeans 6. 985 6. 146 4. 757 5.074 5.0 5.4
Soybean neal 1.747 1.944 1. 066 1.226 1.2 1.3
Soybean oi l 0. 515 0. 882 0. 607 0. 279 0.4 0.3
Li vest ock products 7.678 7.589 7.199 8.596 8.4 8.8
Beef, pork & variety neats 3.981 4.043 4.134 5.035 5.1 5.2
Hi des & skins, incl. furs 1. 695 1. 359 1.113 1.476 1.2 1.5
Poultry & products 2. 869 2.713 2.068 2. 260 2.2 2.2
Poul try meat 2.512 2.348 1.755 1.962 1.9 1.9
Dai ry products 0. 844 0. 895 0.873 0. 951 0.9 0.9
Tobacco, unmanuf act ur ed 1.612 1. 448 1. 376 1. 245 1.3 1.2
Cotton & linters 2.736 2.535 1.323 1.833 2.6 2.4
Seeds 0. 829 0. 805 0. 807 0. 789 0.9 0.8
Horti cul tural products 10. 624 10.319 10.299 10.537 10.7 10.9
Fruits & preparations 3.422 3.197 3.275 3.361 3.4 3.6
Veget abl es & preparations 2. 650 2. 806 2.820 2.988 3.0 3.0
Tree nuts & preparations 1.282 1. 215 1. 080 0. 987 0.9 1.0
Sugar & tropical products 2.117 2.109 2.090 2. 260 2.2 2.3
Maj or bul k products 3/ 23.447 20.056 17.817 17.764 18.5 19.3
Total 4/ 57.364 53.707 49.171 50.905 51.5 53.0

1/ Includes pul ses and processed grain products. 2/ Includes corn, barley,
sorghum oats, and rye. 3/ Includes wheat, rice, coarse grains, soybeans,
cotton, and tobacco. 4/ Total includes a small ampbunt of m scell aneous
products not el sewhere specifi ed.



U S. coarse grain exports are raised 2.6 mllion tons and $600 mllion
fromthe August estimate to 62.8 mllion tons valued at $5.8 billion.

Corn export volunme is increased 3.5 mllion tons in response to tighter
foreign supplies and reduced export conpetition from Argenti na and Eastern
Eur ope, whil e sorghum export volume is lowered 1 million tons to 5 mllion
tons due to a smaller than

expected U.S. crop. China s corn crop is expected to be the smallest in 3
years, but China is nore likely to respond by draw ng down stocks rather
than increasing inports. The current outl ook inplies corn export unit
values will remain near their 2000 | evel rather than sink further, as was
antici pated in August.

At 3.1 million tons valued at nearly $800, 000, the rice export forecast
remai ns | argely unchanged from August. Export unit values continue to
slide downward as the proportion of |ower-value rough rice to total rice
shi pnments continues to clinb. U S. rice suppliers are |osing market share
inmlled rice markets as South Anmerican and Asian conpetition rises.

Table 3--U.S. agricultural exports: Volume by comopdity, 19972001

Fiscal Fiscal Fi scal Fi scal For ecast

Commodi ty 1997 1998 1999 2000 2001

Aug. Nov.
MIlion metric tons

Wheat 24.905 25.871 28.817 27.818 29.0 28.7
Wheat f1 our 0. 504 0. 460 0. 951 0.812 1.0 0.8
Ri ce 2. 565 3.314 3. 086 3. 310 3.2 3.1
Coarse grains 1/ 53.090 44.023 57.720 56.535 60.2 62.8
Corn 46. 638 37.755 51.949 49.371 53.5 57.0
Feeds & fodders 12.269 11.693 11.751 13.315 11.6 13.0
O | seeds and products 34.090 36.166 33.698 36.493 37.8 36.7
Soybeans 24.138 23.395 23.029 26.058 27.5 26.4
Soybean neal 6. 345 8. 464 6. 461 6. 651 6.7 6.7
Soybean oi l 0.922 1.397 1.076 0. 624 0.8 0.8
Beef, pork & variety neats 1.358 1.558 1.607 1. 845 1.8 1.8
Poul try neat 2.549 2.664 2.416 2.847 2.7 2.8
Ani mal fats 1. 047 1. 356 1.387 1. 206 1.2 1.2
Tobacco, unmanuf act ur ed 0. 238 0. 208 0. 205 0. 183 0.2 0.2
Cotton & linters 1.648 1.602 0.919 1.539 1.8 1.7
Horti cul tural products 7.496 7.415 7.337 7.732 7.7 7.7
Sugar & tropical products 1.190 1.283 1.277 1.276 1.3 1.3
Tot. maj. bulk prod. 2/ 106. 584 98.412 113.776 115.442 121.9 122.9

1/ Includes corn, barley, sorghum oats, and rye. 2/ Includes wheat, rice,
coarse grains, soybeans, cotton, and tobacco.



The export forecast for oil seeds and products is lowered 1.1 mllion tons

to 36.7 mllion tons, due entirely to a downward revision in soybean
shi pments. However, stronger unit values for soybeans and neal result in
a $500-mllion increase in export value to $6.7 billion. Despite reduced

expectations for soybean shipnents since August, reflecting upward
revisions in China's and South Anerica’ s production, the outlook for 2001
still calls for a record U. S. soybean export volunme of 26.4 mllion tons.
Conti nued demand growth and abundant U.S. supplies set the stage for a
banner export year. Sonme reduction in global oilseed stocks shoul d
support unit values for soybeans and neal above 2000 levels. Little

i nprovenment in the value of U S. soybean oil exports is expected since
there is no i medi ate opportunity for increased sales to China, and

Mal aysi an and | ndonesi an pal moil supplies remain high.

The forecast for U S. cotton exports is reduced 100,000 tons and $200

mllion fromthe August estimate to 1.7 million tons valued at $2.4
billion. This mainly reflects an 8.6-percent drop (since August) in the
estimated size of the current U S. crop to 17.5 mllion 480-Ib. bales. In

addition, sonme export conpetition from Australia is expected and i nport
demand from sone Asian countries is likely to slow, the result of sone
recent build-up in inventories. The outl ook for 2001 cotton exports
continues to represent a substantial inprovenent over 2000, supported by a
|arger U S. cotton crop, especially strong sales to Mexico and Turkey, and
an expected reduction in China s exports.

U S. exports of livestock, poultry, and dairy products are raised $400
mllion fromthe August estimate to a record $11.9 billion. If realized,
this woul d exceed 2000 exports by $100 million. This revision reflects a
$300-m I lion increase for hide and skin exports, returning this product
group to its 2000 sales level, and reflects further upward revisions for
red neats, especially beef. A decline in cattle slaughter will tighten
U.S. hide supplies and boost prices. Higher prices should nore than

of fset volune declines and thus raise the value of hide and skin exports.
A $100-mllion increase in the red neat forecast since August now pl aces
this product group at $5.2 billion, nearly $200 mi|llion above 2000 sal es.
Year-to-year gains largely are due to higher beef prices. Russia and
China remain the |argest poultry neat nmarkets, and no major changes are
anticipated. Dairy exports remain unchanged at roughly $900 mllion, as
reduced Dairy Export Incentive Program support will likely be offset by
ri sing commercial sales.

The forecast for U S. horticultural exports is raised $200 mllion from
t he August estimate to $10.9 billion. This represents a 3.4- percent

i ncrease over 2000, as well as a second year of solid sales growth since
the 1998-99 slunp. This outlook is based primarily on continued strong
sal es to Canada and Mexico. Exports to China and sone Asian countries
al so are expected to achieve solid gains. Fresh and processed fruits



shoul d drive nost of the gain in 2001, with exports forecast to rise $200
mllion to $3.6 billion. A normal citrus crop and stable prices are
expected with the opening of China's market, resulting in new citrus
sales. Apple exports should also rise, supported by greater exportable
supplies. Vegetable sales should remain strong but no increase is
expected. Tree nut exports are expected to remain at the $1-billion
level. While world tree nut supplies remain abundant and U.S. al nond
exports continue strong, growers should see slightly higher prices and
sone recovery in export values. Anong other horticultural products, w ne
continues to record strong gains in Europe, Japan, and Canada.

Econom ¢ CQut | ook

The prospects for world G oss Donmestic Product (GDP) growh in 2001 remain
relatively strong at between 3 and 3.5 percent, with devel oped econom es
growing at less than 3 percent as a group. Conpared with this year’s

i npressive gl obal output growth of 4 percent, however, prospects for next
year are noderating. Slow ng economic activity in the United States, in
particular, and to a |l esser extent in the European Union (EU) and Japan
next year, appears as the likely short-termtrend. The devel oping
countries are expected to slow only slightly from5.7 in 2000 to 5.4
percent in 2001. A simlar deceleration fromb5 to 3 percent is forecast
for the transition econom es.

Devel oped Econoni es
As equity markets in the United States adjust downward after continued

gains until |ast year, the pace of business investnent and consuner
spending is expected to decline somewhat next year. Nevertheless, the
U. S. econony is still forecast to expand 3 percent in 2001. The strong

dol l ar, which has driven U. S. inport demand and the current account
deficit to nuch higher levels, has nade U.S. exports | ess conpetitive.
U S. agricultural exports, which are projected to rise in 2001, have
declined in value each fiscal year since 1996 even as nonfarm exports
rose.

Qutput growth in the EUwII slowto 3 percent in 2001 because of higher
inflation (nore than 2 percent), in large part attributed to higher inport
costs and interest rates. The euro’s continued weakness agai nst the
dol l ar, although a boon to EU exports, has raised inport costs and caused
capital outflows, largely to the United States. Japan, which expects to
post 2 percent GDP growth in 2000, will see slower overall growth next
year as the country’s export pace slackens and donestic demand renains
weak. The yen’s high exchange rate vis-a-vis the dollar is partly
responsi ble for Japan’s export sl owdown.



Devel opi ng Econom es

The devel opi ng countries are expected to experience a second year of
robust growth of about 5.4 percent in 2001 despite slow ng production in
East Asia and the M ddl e East. South Korea and Taiwan, in contrast to
Chi na and ot her Asian countries, appear to be decelerating toward a nore
sust ai nabl e growth pace of around 5 percent. This is due in part to

hi gher inport costs of petroleumand to corrections in recently robust
equity markets. Latin American econom es, except Mexico, will continue to
recover fromrecessions in 1999. Lower inflation and positive current
accounts in many countries have encouraged investnent activity by the
private sector, particularly in Brazil. Latin American exports are
expected to expand for the first tine since 1995. In Mexico, surging
consuner demand presents export opportunities for U S. producers,
especially as U S. donestic demand sl ows.

Exchange Rates

The short-term outl ook for the dollar remains strong despite |l ower or flat
U S. interest rates. Although the interest-rate gap with respect to the
euro has narrowed, the general slowdown of the U S. econony will deflate
domestic inflationary expectations and |leave U S. real interest rates
relatively high. The dollar is expected to decline against the currencies

of only a handful of countries¥.Canada, Japan, Australia, and New Zeal and.
Thus, U.S. exports will gain a nmeasure of conpetitiveness against these
conpetitors, as well as market share, since they are al so major markets
for U S. agricultural exports.

The dollar’s real exchange val ue has appreciated by 16 percent since 1996
with respect to the currencies of U S. agricultural export markets. It is
at about the same |level as in 1998. On top of this, the dollar has

appreci ated to an even higher rate against U S. export conpetitor$8by 27
percent since 1996. Anong bul k exports, soybeans, rice, and cotton have
significant exchange-rate di sadvantages against U.S. conpetitors. Anpng
hi gh-val ue exports, red nmeats, poultry, dairy products, hides, and fruits
face a simlar situation. Nevertheless, strong economc growth in foreign
mar kets appears, at long last, to be overcom ng the dollar’s high exchange
rate inmpact on the performance of U S. agricultural exports.

Regi onal Highlights

The $2.1-billion gain in U 'S. agricultural exports in fiscal 2001 is
expected to remain largely confined to Asia and the Western Hem sphere.
Exports to Eastern Europe also may rise slightly. Little change is
expected to the European Union (EU) and el sewhere.

Exports to Asia show the strongest growth, projected up nearly 8 percent
to $21.2 billion, rising in both East and Sout heast Asia where nost of the
gain results frominproved econonmc growh. Strong economc growth is



projected for Taiwan, South Korea, China, and nost of the Sout heast Asian
countries. Strong growth |leads to rising incomes and greater demand for

hi gher-val ued inports, such as red neats, exports of which are expected to
i ncrease. Exports of feed grains also are expected to rise. Reduced
export conpetition from China in the corn market will be inportant in
raising U S. exports of corn to Asia. South Korea and | ndonesi a,
particularly, are likely to

Table 4--U.S. agricultural exports: Value by region, 1997-2001

Fiscal Fiscal Fiscal Fiscal For ecast

Regi on 1997 1998 1999 2000 2001

Nov.

Billion dollars

Asi a (excluding Md East) 23.866 19.703 18.463 19.688 21.2
Japan 10. 703 9. 462 8.933 9. 353 9.8
Chi na 1.774 1.515 1.011 1.474 1.6
Hong Kong 1. 640 1.568 1.264 1. 255 1.3
Tai wan 2.588 1.975 2.047 2.011 2.1
Sout h Kor ea 3.292 2. 257 2.482 2. 569 3.1
Sout heast Asi a 3.139 2.293 2.218 2.602 2.9
I ndonesi a 0. 769 0. 530 0. 499 0. 681 0.8
Phi | i ppi nes 0. 899 0. 751 0. 735 0. 866 0.9
Mal aysi a 0. 580 0. 310 0. 332 0. 284 0.4
Thai | and 0. 565 0. 452 0. 409 0. 492 0.5
Sout h Asia 0. 727 0. 626 0. 499 0.416 0.4
West ern Hem sphere 16. 585 18.368 17.446 18.159 19.0
Canada 6.612 7.013 6. 951 7.520 7.8
Mexi co 5.072 5. 953 5.672 6. 329 6.8
Brazi | 0. 458 0. 563 0. 366 0. 253 0.3
Venezuel a 0. 552 0. 515 0. 458 0. 404 0.4
Ot her Latin America 3.891 4.324  4.000 3. 653 3.7
West ern Europe 9.617 8. 858 7.528 6.712 6.6
Eur opean Uni on 8. 997 8.521 6. 958 6. 373 6.3
Central and Eastern Europe 0. 316 0. 320 0.190 0. 167 0.2
New | ndependent States 1/ 1.593 1. 455 0. 881 0.934 0.8
Russi a 1.281 1.103 0. 532 0.671 0.6
M ddl e East 2.562 2.285 1.978 2.363 2.4
Tur key 0.742 0. 658 0. 448 0. 701 0.8
Saudi Arabi a 0. 630 0. 534 0. 468 0. 482 0.5
Africa 2. 265 2.175 2.160 2.272 2.3
North Africa 1.480 1.475 1.468 1. 565 1.5
Egypt 0.928 0. 939 1.002 1.094 1.0
Sub- Saharan Africa 0. 785 0. 699 0. 693 0. 707 0.7
Cceani a 0. 534 0. 548 0. 502 0. 490 0.5
Transshi pments 2/ 0. 000 0. 000 0. 000 0.123 0.1
Total 2/ 57.364 53.707 49.171 50.905 53.0

Total may not add due to rounding. 1/ New Independent States (NI'S) are
the former Soviet Union, including the Baltic Republics. 2/ Transshipnments
t hrough Canada are distributed by country prior to 2000, but are included
in the total only for 2000 and 2001.



take more U.S. corn in 2001 than in 2000. Strong growh in exports of a
wi de variety of non-bulk commvpdities, such as neats, fruits, and
veget abl es, also is expected in Asia.

Exports to the Western Hem sphere also are likely to growin 2001, with
much of the projected gain in the major markets of Canada and Mexi co.
Exports to Canada are projected up4 percent to $7.8 billion, while
exports to Mexico junmp to $6.8 billion, a 7-percent gain. Wstern

Hem sphere trade continues to expand significantly, bolstered by the North
American Free Trade Agreenent (NAFTA) and econom c grow h.

The val ue of exports to Eastern Europe is raised as well. This increase
mainly reflects adverse weather and rel ated reductions in harvests in the
region, leading to increased inport demand for U S. grain.

The recent weakening of the euro against the U.S. dollar is likely to
continue to danpen trade with the EU by making U S. products nore
expensive in the region. Exports to the EU are projected at $6.3 billion.

Exports to the New I ndependent States are projected virtually unchanged
| argely on the strength of continued commercial sales. Some growth in
Russi an i ncone al so is expected.

Exports to the Mddl e East and Africa al so remain about unchanged from
2000. Cotton exports to Turkey are anticipated to remain | arge, as export
conpetition from Central Asian countries drops. Additional cotton shipped
to Turkey is expected to support overall exports to the Mddle East at
$2.4 billion. Exports to Africa are projected at $2.3 billion.

U.S. Agricultural Export Prograns

Export Subsidy Prograns

As of Novenber 17, 2000, fiscal 2001 awards under the Export Enhancenent
Program (EEP) total 262 tons of frozen poultry for a total bonus val ue of
$170,000. As of the same date, no Dairy Export Incentive Program (DEI P)
awar ds have been made in fiscal 2001

Fi scal 2000 awards under EEP totaled 2,529 tons of frozen poultry for a
total bonus value of $1.64 mllion. The fiscal 2000 awards under DElIP
totaled 6,012 tons of cheese, 5,298 tons of butterfat, 67,862 tons of
nonfat dry mlk, and 15,6832 tons of whole m |k powder for a total bonus
val ue of $77.3 mllion.
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CCC Export Credit CGuarantee Prograns

Country allocations under the fiscal 2001 export credit guarantee prograns
(GSM 102, GSM 103, the Supplier Credit Guarantee Program (SCGP), and the
Facility CGuarantee Program (FGP)) total $4.6 billion as of Novemnber 17,

2000. Sal es approval s of about $374 nillion are about 18 percent | ower
than fiscal 2000 approvals for the sanme period | ast year. Since Cctober
1, 2000, credit guarantee approvals were approximately $355 mllion for

GSM 102 and $20 million for SCGP. As of the sane date, no sal es have been
approved for the GSM 103 or for FGP.

Country allocations under the fiscal 2000 credit guarantee prograns
total ed about $5.4 billion as of Septenber 30, 2000. Sales approved for
fiscal 2000 total ed about $3.1 billion, about 1 percent higher than fiscal
1999. Fiscal 2000 approvals were distributed as follows: approximtely
$2.9 billion for GSM102; $32.6 mllion for GSM 103; $116.4 mllion for
SCGEP; and $4.8 nmillion for FGP.

U.S. Food Aid Prograns
No information is yet available on fiscal 2001 food aid prograns.

For fiscal 2000, funding for Title | and Food for Progress prograns was
val ued at nore than $270 mllion. Agreenments have been signed with the
seven countries that were eligible to receive funding under Title | ($101
mllion). An additional five countries were eligible under Food for
Progress funds (nearly $121 million). Conmodity assistance under these
prograns total ed 654, 000 tons.

Programm ng | evel s under Section 416(b) were estimated to total over $800
mllion for fiscal 2000, and provide 3.9 mllion tons of food. Countries
receiving the | argest donations under this programinclude |Indonesia,

Et hi opi a, Yenen, and Jordan.

Appropriations for the Title Il programwere $838 nmillion in fiscal 2000,
al t hough total funds available to the programwere closer to $1 billion.
Commodity al l ocati ons were expected to exceed 2 mllion tons, nearly half

of which went to Sub-Saharan Africa. The largest single recipient (in
dollar terms) under this programwas India, followed by Ethiopia. The
approved programlevel for Title IIl in fiscal 2000 was $5.5 mllion, al
of which went to Mobzanbi que; this program provided nore than 24,000 tons
of wheat to that country.
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| nport Highlights

Projected fiscal 2001 U. S. agricultural inports are about $1 billion nore
than the actual value in fiscal 2000. Although U.S. economic growth is
expected to noderate in 2001, the current and | agged effects of incone
gains and the dollar’s strong buying power will keep U.S. inport demand
growi ng. Consuner spending in the United States is forecast to expand by
a still-healthy 3 percent in 2001 after the brisk 5-percent rates of 1999
and 2000.

The sharp upward trend in U S. inports of red neats and products in the

past 2 years will slowin the com ng year. Higher prices will nore than
of fset a 1.5-percent decline in beef inports in 2001. U S.

Table 5--U.S. agricultural inports: Value by commodity, 1997-2001

Fiscal Fiscal Fiscal Fiscal For ecast

Commodi ty 1997 1998 1999 2000 2001
Aug. Nov.

Billion dollars

Ani mal s and products 6. 403 6.788 7.039 8. 143 8.4 8.2
Live animals, ex. poultry 1.505 1.650 1.411 1.737 1.9 1.8
Red neats and products 2.583 2.718 3.108 3.722 3.8 3.9
Dai ry products 1.273 1.368 1.572 1.635 1.8 1.5
Grains and feeds 2.941 2.919 2.943 3. 059 3.0 3.0
G ai ns 0.979 0.811 0.727 0. 638 0.6 0.6
Feeds and products 1.962 2.108 2.216 2.421 2.4 2.4
Horti cul ture products 12. 672 13.850 15.321 15.820 16.2 16.4
Fruits & preps., ex. juices 4.138 4.008 4.683 4.537 4.6 4.6
Bananas 1.218 1.214 1.212 1.128 1.2 1.2
Nuts and preparations 0. 547 0. 643 0.708 0.792 0.9 0.9
Veget abl es and preps. 3. 603 4.249 4.527 4. 657 4.7 4.8
W ne and malt beverages 3.068 3.502 3.995 4.345 4.5 4.6
Nursery and cut flowers 0.974 1.082 1.076 1.165 1.2 1.2
Sugar and rel ated products 1.869 1.675 1.578 1.541 1.5 1.7
Tobacco, unnmanufactured 1.179 0. 822 0.742 0. 651 0.6 0.7
O | seeds and products 2.138 2.109 1.899 1.873 1.8 1.9
Cof f ee and products 3.698 3. 587 2.967 2.905 3.0 3.0
Cocoa and products 1.414 1.701 1.531 1. 466 1.5 1.5
Rubber and allied guns 1.315 1.027 0. 739 0. 841 0.9 0.9
Ot her products 2.036 2.370 2.552 2.624 2.7 2.7
Total agric. inports 1/ 35.665 36.848 37.310 38.923 39.5 40.0

1/ Total includes a small anmount of m scell aneous products not el sewhere
speci fi ed.
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production of pork and poultry neats is forecast to rise, whereas beef
production will fall 5 percent in 2001. Overall, U S. production of red
meat and poultry will be flat next year. |Inports of cattle and other live
animals, will slow due to |lower cattle inventories and increased |ive

sl aughter in Canada. Cattle inports from Mexico are expected to rise
slightly.

Projected inports of dairy products will be down about $100 mllion in
2001, and al so $200 million bel ow the August forecast. Unlike |ast year’s
4-percent rise, dairy inmports in fiscal 2001 will not be front-Ioaded

because inports beyond the Tariff-Rate Quota (TRQ are not expected in the
first quarter. U S. inports of animals and ani mal products next year are
lowered to $8.2 billion, $200 mllion I ess than August’'s forecast.

Projections for grain and feed inports are unchanged from August and only
slightly down fromfiscal 2000's $3.1 billion. Inports of grains, feeds
and fodders, and grain preparations are anticipated to remain generally

t he same through next year. U S. grain production is projected to be 3
percent higher in 2001 as higher coarse grain output offsets the decline
i n wheat production. The expected | ower

Table 6--U.S. agricultural inports: Volume by commodity, 1997-2001

Fiscal Fiscal Fiscal Fiscal For ecast

Commodi ty 1997 1998 1999 2000 2001
Aug. Nov.

MIlion metric tons

Fruit juices 1/ 29.829 26.577 31.655 32.199 34.0 33.0
Wne and malt beverages 20.426 22.959 24.831 27.414 28.0 29.0
Red neats 1. 140 1.230 1.403 1. 555 1.6 1.5
Cheese and casein 0. 254 0. 263 0. 304 0. 315 0.3 0.3
Grains and feeds 7.093 6. 431 6. 457 5. 790 5.8 5.8
G ai ns 5.643 5.101 5. 276 4.532 4.6 4.5
Feeds and fodders 1.451 1.329 1.181 1.258 1.3 1.3
Fruits and preparations 6.918 7.345 7.942 8.115 8.3 8.3
Bananas 3. 950 4.175 4.418 4. 396 4.6 4.5
Nut s and preparations 0. 203 0. 236 0. 229 0. 251 0.3 0.3
Cane and beet sugar 2/ 2.938 2.170 1.692 1.379 NA 1.5
Tobacco, unnmanufactured 0. 337 0. 241 0.217 0.220 0.2 0.2
O | seeds and products 3. 681 4.189 3.767 4.069 3.8 4.1
Cof f ee and products 1.212 1.155 1.294 1.411 1.4 1.4
Cocoa and products 0. 767 0. 875 0. 865 1. 046 1.1 1.1
Rubber and allied guns 1.075 1.162 1.148 1. 249 1.3 1.3

1/ Liquid inports are neasured in hectoliters. Al other inports exclude
items nmeasured in hectoliters, pieces, dozens, or numbers and include only
itens neasured in netric tons. 2/ NA = not available; the 2001 sugar
forecast was not avail abl e because the tariff-rate quota had not yet been
announced.
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corn inmports will be offset by increases in inports of barley and oats.
The smaller U S. rice production estimte for 2001 wll be partly offset
by hi gher inports.

In value and volunme, U. S. inports of oil seeds and products are raised
slightly fromfiscal 2000 and from August. Higher U S. oil seed production
next year will limt U S. soybean inports. Inported soybean neal is
expected to go up 15,000 tons, largely resulting from cross-border access
to Canadi an feed supply. While average oil seed product prices have higher
range estimates in 2001, range estimtes for soybean prices are only
mar gi nal |y up because of the continued rise in U S. and world supply.

The val ue of horticultural inports is projected up $200 mllion from
August and $600 million from 2000. World prices will remain relatively | ow
as supplies remai n abundant and as inport demand, primarily fromthe
United States, slows. The 3.6-percent rise in horticulture inports wll

be driven by continued healthy growth in U S. consuner spending. High-

val ue inports, such as wine and malt beverages, vegetables, nuts, and
fruits, will continue to increase with the help of a strong doll ar

Beet and cane sugar inports for 2001 are estimated up by about 10 percent,
largely due to increasing TRQ related inports. Projected inports of
unmanuf act ured tobacco, coffee, cocoa, and rubber products are either
unchanged or marginally up in value and volune. The dollar’s high
exchange value, in effect, will help donmestic food prices remain stable
even as inport costs nodestly rise.

I nports are projected to expand nostly from nei ghboring countries,
principally Canada and Mexi co. Mexico’'s share continues to go up as NAFTA
frees nore products frominport tariffs. The dollar’s strength vis-a-vis
the euro wll again raise U S. inports fromthe European Union. O her
regions will maintain their export shares of the U S. market, while npdest
i ncreases are antici pated for Southeast Asia, South Asia, and the New

I ndependent St ates.
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Table 7--U.S. agricultural inports: Value by region, 1997-2001

Fiscal Fiscal Fiscal Fiscal For ecast

Regi on 1997 1998 1999 2000 2001
Nov.

Billion dollars

West ern Hem sphere 19.229 19.968 20.169 20.898 21.6
Canada 7.286 7.794 7.894 8. 526 8.8
Mexi co 3.940 4. 667 4.828 4.991 5.3
Brazi | 1.516 1. 207 1.438 1. 250 1.3
Col onmbi a 1. 348 1. 360 1.189 1.163 1.2
Chile 0. 753 0. 756 0.918 0.974 1.0
O her South America 1.722 1.532 1.667 1.552 1.6
Central America 2.163 2.179 1.887 2.124 2.1
Costa Rica 0. 740 0. 752 0. 843 0. 798 0.8
Cari bbean 0. 502 0.473 0. 349 0. 318 0.3
West ern Eur ope 7.091 7.440 7.979 8. 296 8.5
Eur opean Uni on 6. 909 7.260 7.807 8.104 8.3
East ern Europe 0. 252 0. 225 0. 227 0. 228 0.2
New | ndependent States 1/ 0.072 0. 054 0. 062 0. 083 0.1
Asi a, |ess Mddl e East 5. 689 5. 588 5.282 5.392 5.5
Chi na 0. 645 0. 754 0.762 0.814 0.8
Sout heast Asi a 3.718 3.377 2.971 2.886 3.0
I ndonesi a 1.576 1.341 1.169 1.002 1.0
Thai | and 0. 897 0. 760 0. 689 0.762 0.8
Sout h Asia 0. 687 0. 804 0. 870 0. 933 1.0
I ndi a 0.617 0. 727 0. 799 0. 867 0.9
Cceani a 1.824 2. 062 2.164 2. 665 2.7
Australia 0. 925 1.102 1.134 1.516 1.5
New Zeal and 0. 852 0. 909 0. 950 1.106 1.1
Africa 0. 868 0. 965 0. 862 0. 882 0.9
I vory Coast 0. 223 0. 393 0. 295 0. 291 0.3
M ddl e East 0. 639 0. 546 0. 564 0.477 0.5
Tur key 0. 509 0. 408 0. 382 0. 311 0.3
TOTAL 35.665 36.848 37.310 38.923 40.0

1/ New I ndependent States (NIS) are the fornmer Soviet Union, including the
Bal tic Republics.
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